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2015 WISCONSIN ACT 325

AN ACT to create 605.22 ofthe statuteg;elating to: rate regulations, assessment levies, and dividends for the local
governmenproperty insurance fund.

The people of the state of Wisconsin, represented in (2). If an insured local governmental unit does not pay
senate and assembly, do enact as follows: anassessment within 60 days after the assessment is due,
the fund shall terminateoverage for that local govern
SecTioN 1. 605.22 of the statutes éseated to read:  mentalunit. If a local governmental unit cancels its cov

605.22 Property fund ratesand assets. (1) RaTE erageand a refund gbremiums is due to the local govern
DETERMINATION. The property fund annual premium  mental unit, the refund due shall be reduced by the
ratesshallbe actuarially determined to be ficient to amountof any unpaid assessment. A local governmental

maintaina ratio of net premiums written to surplusof unit that fails to pay an assessmehen due may not par
lessthan200 percent. The rate standards under s. 25.1 ticipatein the property fund until the past due assessment
shallapply to property fund rates. is paid.

(2) AssessmeNTs The property fund shall levy an (3) Divibenps. The property fund shall pay a divi
assessmern local governmental units participating in  dendto its insuredocal governmental units whenever the
the fund whenever the ratio of nptemiums written to  ratio of net premiums written teurplus is less than 45
surplusis greater than 225 percent. Assessments shall bgercentprovided that, following the paymeaitthe divi
leviedon all insured locajovernmental units participat  dend,the ratio of net premiums written to surplus does
ing in the fund in the fiscal year ending immediately prior notexceed 100 percent and the amount of surplus is not
to the date of the notice of assessment. Assessments shdéiss than $3,000,000.Dividends shall be paid to all
belevied at the same rate according to each insured locainsured local governmental units participating in the
governmentalunit's proportional share of direct pre  propertyfund in the fiscal year that endedmediately
miumswritten in the funds fiscal year that ended imme  prior to the date of the notice of tdevzidend. Dividends
diatelyprior to the date of theotice of assessment. The shallbe paid at the same rate according to each insured
date on whichiheassessment is due shall be specified in local government uni$ proportional share of premiums
the notice of assessment and may not be less than 60 daysritten in the funds fiscal year that ended immediately
afterthe date of the notice of assessment. The propertyprior to the date of the notice of the dividend.
fund shall collect unpaid assessmentthie manner pro SecTioN 2. Effective date.
videdfor collection ofunpaid premiums under s. 605.21 (1) This act takes fct on July 1, 2018.

* Section 9911, WIsconsINSTATUTES: Effective date of acts. “Every act and every portion of an act enacted by the legislature over thegy
partialveto which does not expressly prescribe the time when it taflees siiall take ééct on the day after its date of publication.”



